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(corruption network; Wank, 1995, 1999, 2002) - 5= RREFUAAYE
5 IR ER BRI A AEBUEILY - (FICBURIEBEIRIE
TR - s BRVERZEERYE £ VS MEE AEREBUAT
RS SBRHEBUGHYAE 1785 - Milhaupt Bl Zheng (2015) $HBUA
BAMREA A 2 BN E ST T - T A BUAR G E 1 UERHE
FARNE ~ ETAVE - TSRO SR © A BUARIAE - HAEE
RHiGNEG - EEENEOERER  SATBENEARR » AHE
WBUNHI BT AL S ERRE - FALHIVHEEER - FRBUA
CAHRBEGCEZELBRTE B 26 B REHT  ©F 9
TR > &9 35% H T ERBURFZER] > S ERE AR - EFERERER
(TVB) ~ (FEREH) - (KA ~ CUEH) ~ (FEEHR) -
(FEIH#RE B ~ (BdR) ~ BERER - DU AR R
# (i-Cable) - 559b - 49H 85% ML MRS M M T EEEZRT
RN E - G EZE ( (FHELEHE © 35% HER2 P BIBUNE
FEFEAR) 20177 H2H) -

FRREBUAR LSS P A B BUA TS5 BT RRSERE - B Z0HHE
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HHBREE(E - BIEC BB EE 2018 EH Ml - HHBETF
(2008 25 2017 4F) FHE/VEE 131 REFEHERIVE ESMF - HikE
H AV RIS R SRV ZE AR - AR TEIBIER R > TRy
i E A AR FIHERI RS - WERKENE - BUGE T ~ AET
B o DURGIER ST > FEEE ORI - 5 ( (EEECERE
BETENBOFREERENS (BT ZPAMUE) > 2018 £2 H 2
H) -

2. ThE B PR A A A i kB IE 5 b

AHFEINEE S HFIE EFRAVIITE » DU th BRI LR AR P&
HIBTSE > T H IR LB MERIEBRE T - A FREAFIIAEE Ty
FAEBEER - THEAM TVB AVEGEE - THhEERERR ) HES
BREAR ~ BIMHEEAR R AL A & = F 8 — By
B - —ERRHATR - FEREE RS e BEA B RS AR e
IEXHEEEERIVEEER - WBIRGEE 1998 FEBEEEARE
INPEEE TR o 1E 2002 SEHUSEREHE - TVB 1£ 2011 S48 YL 2H

(UERABEARRREGS - ZREEARTHLL - FEEIfLHE S PEP) -
2015 4 4 A > FREGREAAESGH AL TVB > PEEAEZRFE © 2016
ARG - BUSHy ERAERER R - ETERERTEEREA ~ F
BIFLEBEARFFIMFIEE ARG FEE - [l - PEEFEREARRE
BECETIER S AL ERVHHER > AU ERLEHE -

3. IIRGEERER b

TR ORI IR S EOBTE - NWUAER(E Ry Louis Althusser fit
HHVEEIPRE FJgE (1deological State Apparatus, ISAs) - fFE& &
ARBUAKIEREIFR > TR E(LATADE - HESEATPRER - JAEAY
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AEREME o ZEIRETIHIRER > A —EHVESR o FIRRERY CERERET) -
IR THRBUFEARZIEER T W E A ARG SC » fadT
8.

HEBRGIEEN 8 - FEIRRRCITEE P HEA R E T
IS S E - B 2015 4 7 H - ZREGMIEEES T ERR, TREE
T ETATE > AR AR AT IR SR IH U F - 2017 FR/
B ey SR B F BB AB R TEHUS TVB » sl m AR
PEVE SER ISR B R HRAT A TE -

(B _EAGETT By ZE At i ER PR - EEE IS ARy R ERal T A
REARLE > 52017 £ 7 A 1 H_EEAVRFEMEH - JeBIE 10 HHY
BBt - BUFA RGBS BERECREIRIAE - 104E 2018
F 2 ASAnsan st o BEIDETT R FAS B HEY (deregulation) - 47
BIRREIEAME AL RS HASELE - FEABRER © F— @ BEIEA
HORE R R R B A A (P I - i RFkE 2% $E71E 5% -
RS PRI A TE - IR SRERIFT AN > AT FER A R EE
B~ BB AL R - 5= WRFAE AT MEREESEE
AR ~ FEAHET RN - EAASR BRI ~ AR TR E
FEAGEEFRER A LIRS - B > BEFAAIEERHBHIIR
il > SRR SLefihik  HCHE ~ FRE LIRS - T A AEABH
ZPEE > AEARZER - B AU RE B SE BRI A GG (E
A BRI A FUE - EEMERE - AR EE
ZPEE N TAFE s TAFEHERSRER - 2575 RERRIZERIEITEC
REE® > HAvMURRIHENEEL - WREETBRE AR L
HEANENER > B EEEREREA I (RHEELR - EERN
BEEE  BARITEEBUE S R #RR > 20184E2 H) -

RimilfeE TVB SRR S A G B E i

.34 .
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(legal governance crisis ) ° FLfEHER AR EITTEERFIVESR (B8 -
W) o RHER - BEIEAKET LT  BRPHEAERR
& AS&AG 7y - B 2017 4 > BAREEMEENE > BEEEN
AHILEFFE - IWEAERE & LA TR - BUREa R e el
tRAVE— 2L -

4. IRERHEEEG AR EIFH]

Ry THRBEES - FAEBUEUK B SRR E R RLIR - A5 EA
ERTRE » HITmiRFE - PINSIRERE/NEERELA - EAEEITH
R BRE—RWE - BFIEERZ20TBR 0 - A IR EAESTF -
TVB AW 2 5 0 B DU A oA 28 & B dda s - (AR B &AL
HEVERN - AFEEAREAN (AH) -~ BEEAT - BEEE - ERA
H) ~ FAE - AB BEFIPE - EERERVASTIETERR o 2L E T
HRFY ~ th g B DUE R IEMEE AV E A o T A AL A IS
a0 W 0 BESERERT o AR EAARNREBENITE - flf T
FEAEA I S s iRas 4R - EIEEORn B T fThiE R A8y
AT VA - TVB M (SRR 8 H RBsR - HistE R/ AL
A~ BRERAIES  AIREAEREEARRENVEE) - BEUBTAYITE
B MEGEE  SAEEAEL T OETEELAS, - ERE - R
m— T E R EEA A ~ B ADEFBIENREL - 55— 7 E - Al
R ITEEPAEE  RE%LIES /M AN TR -

HEBFEBFRBUGHEAT-B - BMERBUGETT » M S
B FHREFRS - R B R Bt + - (B AT = - AltiEs
IS EEAVEE - TSRS s [ aviatE Famhl R— -
Natalia Roudakova ¥} " fHEEEFBUAFEFFE | (media-political clientelism )
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AYBTFEREH > RHEEETAY TR ) M6 " RE ) SAMF AR
% o BBEREGE > HFECHEBIEREEHNERA - HEETE
b SR TIEEPCOR A EENE T - MIFFEEERIHRES - 2016
TR YRR RIS BR R R > DR SRR A
WA EBGET > EEEEEEWEFFF TARNEREES - fFREEERT
BRI AE T Z R EES - S B 258h & 3 B LR >
NEEEETIHYER4EeE » B EHVE C A (Roudakova, 2008, p. 43) -
FHEEREPE THIR 8N E ~ THREREG R T R gRES -

PR T P ERE R EE TGN Rt T UEE
%) TESHEENPEREGRA ~ SRITERF -~ RETEHEEEN
R - FrlEE TR MG ERTIR GRS - Al iEstt - EET
A~ FRETEREN S IR EPIEEA L o IR E S TR T X
fEEHE ) BOR - REHMERIIMBRSEESE « RBRIX - REES - fRIBLR
5T FfEMRE 2012 FYPESEE AMC BRSNS  BIMYES
HOEE 2541 AR - HENTEINEFER 1.3% 7246 < £ 2017
FEG - BEETRAHERETESE 73326 BFAAR (FEEE
2017FE7HI11H) -

DL e E ) EBEIET R4 o BN REREEE - fEE51
REEE - WHEAVWEESE > Sl PEBITES o & T EETE
BRINA > PEARIRITITRA/NIINE 2017 42 3 H 10 HAY+ @2k
AKERGHMRY - PEEIMNEE SR 2 L Ry - 1
EFEHE ) - HALEIMEENERBIRATT & - ARSI IRLE
%o BRED AR R - FEBISNS HEE THA% - I E T —EfE ST
AREE ( (BEREEE BEHBEVEESING) 2017 £ 7 H
21 H) - Bt PEEEHESEEMF#ELR - PEBFIRAENFEE
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CIEEFRHENEEE > CEORHENERKERIR, ( (BEREER
E EBEAEAEEERINR) 02017 £ 7 A 21 H) - BEPIER
BV TR TS ICI B E AN - RSRRERUE - TR TR TS
ANBE - R268% - FFERE ) BEEL P IURERE » WRREMR
MEER SR - L EERERETE > 28U TIRERE, > BlfE
BB AR EREEH H (BF 2 > 2017 £ 10 H 18 H) -

TR — PSRBT IR R ILAEE I A BRI - FIEETE
EsEEHY LA N > AR S BE A B P B R B R I METRAY SR
T EBSMR R E B AT - AR - FHEBUGE SRl E AR
GHEA > BB DS LIRS - FREEINYZER] o PRI

EFIMERIVEF @ - AIEREIETEAUE « Bl \ERBREETE - BE

TEHEBEUGHENIHFE » TEEFEEAEEREHAES] > tiEE
REEER AR - RS NRIEFURHER - AL BRREEPIRHE
EHMEAIEETR - KL EEERCARIEGGEGEH - (RIATTE
HYZERZ ZIPKEL - IREFFHEBUBHYEE > TMRERREFAN - (E¥EE H
st - HESHEAS - BTt TREHRE ) BOR > Bt
SE - TEH-E-F ) SRR - SEr S e sl
BENARTZAA LR ERETE - BT RG-SR R
T EAbAYHE - ARG BT e E (empower) HYAE

(ATV : EHfEHH ReBasiE) (20348 6 H) o (E&HHE) - BEH
Hi:20134E8 H6 H - BLH
http://thehousenews.com/society/atv-%E9%87%8D%E6%92%AD%E7%AF%
80%E7%9B%AE-%E7%82%BA%ES%85%8D%E8%A7%80%E7%9C%BE%
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E9%8C%AF%E9%81%8E/ (N/A)

(TVB feaEAZEHSM) (20134F1 H4H) - (GERHH) - BAE
http://hk.apple.nextmedia.com/news/art/20130104/18123031

(TVB H4L HrcsREURBEE HRAGE ) (2015 £ 4 H 22 H) - (1358
) ° HUE https://thestandnews.com/society/tvb%E6%9F%93%E7%B4%85-%
E4%B8%AD%E8%B3%87%ES5%85%A5%E8%82%A1/

(—EIMHIET BRI TEEEAER ) (2014 £ 6 A 10 H) » CHrEEg) - 2
Hi 2014 56 H 11 H > HH
http://news.xinhuanet.com/gangao/2014-06/10/c_1111067166.htm (N/A)

(AR B PABGRETEE ) (2013443 H 18 H) - (HHRH) - BH
Hig - 201343 H 19 H > LA
http:/news.ltn.com.tw/news/world/paper/662713 (N/A)

(REAGILA - &b R—FI e (B8 S G oM EREH
BERERE) 03F4 A2H) - (FHEILERHE) - HE
http://www.inmediahk.net/taxonomy/term/512421

(E4EE: - BOmSED (201546 20 H) - (BERH#H) - HUE
https://hk.finance.appledaily.com/finance/daily/article/20150620/19191435

(P EEESR  BEREEE 2T EM) (017F9H29H) - (H
RH#H) - HH
https://hk.news.appledaily.com/local/realtime/article/20170929/57270857

(AR ARAETE BGIMERE TV BAfE) (2014 £ 11 H 19 H) - (BERHE) -
HYH https://tw.news.appledaily.com/international/daily/20141119/36216041/%
E7%94%B3%E8%AB%8B%E9%9B%BB%E8%A6%96%E7%89%8C%E9%
81%AD%E6%8B%92%E6%B8%AF%E8%A6%96%E7%B6%B2%E8%B7%
AFTV%E9%96%8B%E6%92%AD

(mfie g TR A I CH B R U oRIBRH ) (2008 48 12 A 18 H) -
HHA - 2008 £ 12 H 18 H - (JLJ74d) - HLH
http://ent.big5.enorth.com.cn/system/2008/12/18/003832350.shtml (N/A)

(ORGSR EGM) (20124 11 H12H) - CRGH#®) - HH
http://orientaldaily.on.cc/cnt/news/20121112/00176_011.html

(T 12 BECHE Sl TERER, ) (013410521 H) - GERA#®) -
HYE https://tw.appledaily.com/headline/daily/20131021/35379567/

(BB EHE © 35% HEeZ P RBUFZERISTEAR) (2017 £ 7 H2H) -

(BBC F13248) - LA
http://www.bbc.com/zhongwen/trad/chinese-news-40472207

CENEE SR B TERMmE) (201246 H28 H) - (RJTH#) - HE
http://orientaldaily.on.cc/cnt/news/20120628/00176 _005.html
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(RTEENRERE  (Disk " ®BERE )  BUFEZRETER REEREWE)
(20174 B 15 H) - (135HHE) - lE
https://www.thestandnews.com/politics/%E5%89%8D%E9%80%9A%E8%A8%8
A%E5%B1%80%E4%B8%BB%ES5%B8%AD-%E4%BD%95%E6%B2%9B%
E8%AC%99-%E9%A6%99%E6%B8%AF%ES%AEY%B6%E6%9B%B8-%E6%
94%BF%ES5%BA%9C%E6%8B%92%E7%99%BC%E7%89%8C%E4%BA %88
%E6%B8%AF%EZ%A6%96-%E6%9C%80%E7%B5%82%E7%84%A1%E6%
BB%BF%E6%84%8F%E8%A7%A3%E9%87%8B/

CEAT PP VBN NS P S T EI) (2009 £ 2 F 13 H) - (I
) o BEHI 20092 H 13 H > HUH
http://www.peacehall.com/forum/200902/boxun2007b/422757.shtml (N/A)

(B VFERENEE SHR EBE) (2012 F 12 5 13 H) - Giratd) - B
H http://mil.sohu.com/20121213/n360290964.shtml

(BEPES+ EEB NRAERGSE —RGH#E LAvsEss) (2013 £ 3 5 17
H) - AR4 - BE
http://theory.people.com.cn/n/2013/0318/c40531-20819774.html

CEA PR ThEE ) (2013483 H17H) - (duErtt) - HUE
http://news.xinhuanet.com/20131h/2013-03/17/c_115054547.htm

CEATY + AREFARIENED) (201343 523 H) » (fdit) - G
http://www.cna.com.tw/News/aCN/201303230191-1.aspx

(BIFSECER G © BETFENRO RREMESES (BT ZFTR) (2018 4
2H2H) - (135HHE) - HLE https://www.thestandnews.com/society/%
E5%9C%8B%E9%9A%9IB%E8%A8%98%E8%80%85%E8%81%AF%E6%9C%
83-%E9%A6%99%E6%B8%AF%ES%8D%81%ES5%B9%B4%ES5%85%A7%E9
%80%BE%E7%99%BE%ES%AE%97%E4%BE%BS%ES%AE%B3%ES5%AA%
92%E9%AB%94%E4%BA%8B%E4%BB%B6-%E4%BF%83%E6%B8%AF%
E5%BA%9C%ES%8B%BF%E9%96%89%E9%96%80%E6%94%BE%E9%A2
%A8/

(AN ERE A ) (201411 H25H) - (FBLKEHE®) - IE
http://topick.hket.com/article/482335/%E3%80%90%E4%BA%9E%E8%A6%96
%E7%BA%8CY%E7%89%8C%E3%80%91%E9%80%9A%E8%A8%8A%ES5%
B1%80%E4%B8%8D%ES5%BB%BA%E8%AD%B0%E4%BA%9E%E8%A6%
96%E7%BA%8C%E7%89%8C

(FREH "HFaEE, HIEEZRESE) (201141 728 H) - () - B8
Hig: 2011 £ 1 H 28 H » HLH
http://www.mpfinance.com/htm/Finance/20110128/StockWarrant/rd_gha3.htm
(N/A)

(RTEMR IR As]) (2011 £ 1 7 29 H) - (W) - BEHH
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2011461 H29 H » BUE
http://www.mpfinance.com/htm/Finance/20110129/News/ea_eaal.htm (N/A)

(msgloliEnh (SAGRE]  BRCECEi B2 LEY - 250 FaE) (2017
FTHSH) o (FHE) - HUE https://www.hkcnews.com/article/5120/%
E7%84%A1%E7%B7%9A%E9%9B%BBY%E8%A6%96-%E9%A0%ADY%E6%
A2%9D%E6%96%B0%E8%81%9E-%E9%A6%99%E6%B8%AF%E9%9B%
BB%ES5%8F%B0-5125/%E7%84%A1%E7%B6%AB%ES5%9B%9E%E6%87%
89%E6%8A%BD%E3%80%8A%E9%A0%ADY%E6%A2%9D%E6%96%B0%
E8%81%9E%E3%80%8B%EF%BC%9A%E6%92%AD%E6%94%BE%E6%
B8%AF%ES5%8F%B0%E7%AF%80%E7%9B%AE%E6%98%AF%E6%ADY%
B7%E5%8F%B2%E9%81%BA%E7%95%99%EF%BC%8C%E8%87%B3%
E4%BB%8A%ES5%B7%B2%E4%B8%8D%ES5%90%88%E6%99%82%ES5%
AE%9C

(BEMEERE BETEAEPEESING) (2017 F7 H21H) - (hitt) -
HYH http://www.cna.com.tw/news/acn/201707210281-1.aspx

(BIREE LY H/IVETE) (200246 H13H) - (ERHME) - WA
http://hk.apple.nextmedia.com/news/art/20020613/2656311

(BIREEIPBRREAENEE) (200246 H13H) - (ERH#) - B4
http://hk.apple.nextmedia.com/news/art/20020613/2656315

(SR EF NI - R HERERERENE 2 ) (2015 4 9 H 21
H) o (ImfEgt) - B8
https://theinitium.com/article/20150921-dailynews-cmc-time-warner/

(K& (FF)  BE AT ARSEETHEEE#) (2017 £ 12 A
4H) o (IR - B https://www.thestandnews.com/china/%E8%AB%
87%E6%8A%95%E8%B3%87-%E5%8D%97%E6%97%A9-%E9%A6%AC%
E9%9B%B2-%E5%BE%9E%E4%B8%8D%ES5%B9%B2%E9%A0%90%ES5%
AA%92%E9%AB%94-%E5%85%A5%E8%82%A1%E9%9D%IE%ES5%B0%8
D%E6%96%B0%E8%81%9E%E6%84%9F%E8%88%88%E8%B6%A3/

(ZELTHR SR RE S ) (2000 4 12 H 25 H) - (RAEHE) - BE
http://eastweek.my-magazine.me/index.php?aid=4759

(B © TVB ReMEASTEIRTR ] Mkl scimanE it AR ) (2017 £ 6
H24 H) - (HA#E) - HUE https://news.mingpao.com/pns/dailynews/web_tc/
article/20170624/s00004/1498240616767

(EZmEhERE BREET) (2015 £ 9 H 30 H) - (RIGHHK) - HH
http://orientaldaily.on.cc/cnt/news/20150930/00176 _067.html

JigE$g (2013 4£ 4 H 2 H) o (JUKHER "EARRE ) Tif 99% HrEEHEG
R o (EEBILEELY) - BUE http:/www.inmediahk.net/99

E4EEL (2008 4 12 H 12 H) - (SAKEN "hE+E ) F28) - (BkH
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) o HUE http://news.stheadline.com/dailynews/headline_news_detail
columnist.asp?id=66726&section_name=wtt&kw=27

g ~ F2RER (2017) - (PR JRMAR) © 240 /Ut -

TR (2016 £ 3 H 8 H) » (FEASUbARIRGIASE R4 RS 0%
ey - (CRA®) - BB
http://finance.takungpao.com.hk/gscy/q/2016/0308/3290064.html

FhEE (2017 £ 7 11 H) o (ERMEERNT/RFAHE BINEECT
2500 fF) - (ZFEHEAE) - 8
http://www.thepaper.cn/newsDetail _forward 1729125

JARARR (2016 4 H 21 H) - (BEHEF) Q&A GBI - FAEME K F
#ha ) o (FEIFEFEH) - HUE http://www.nanzao.com/tc/national/15433669ad
7al7a/ma-yun-zhuan-fang-q-a-chang-tan-zhong-guo-jing-ji-xiang-gang-wen-ti-ji-
nan-zao-dong-xiang

thfg (2011 2 H 9 H) -« (E - BEBEMFEHFTTIHFK) - (58
) - 5738 i - HUE
https://www.businesstoday.com.tw/article/category/80393/post/201102100011/%E
5%8F%B0%E3%80%81%E6%B8%AF%E3%80%81%E7%BE%8E%E7%B5%8
4%ES5%9C%98%E6%94%B6%E8%B3%BC%EF%BC%B4%EF%BC%B6%EF
%BC%A2%E8%82%A1%E6%AC%8A

MIER (20124E 5 H 8 H) - (EHTIAREHENAZTY) - OBlkEHE) - HE
http://big5.huaxia.com/tslj/rdrw/2012/05/2840233.html

F(2015F 1 HS5SH) - (EHgEiEmHEER: 2 ) - (i) - iE
https://www.thestandnews.com/society/%E5%A4%A9%E4%BD%91%E4%BA%
9E%E8%A6%964-%E9%BB%9IE%ES8%AT7%A3%E7%AF%80%E7%9B%AEY%
E5%92%81%E9%9B%A3%E7%9D%87/

EHEOK (20124 11 A 18 H) - (REZMERVES) - () - BEHH : 2012
11 A 25 H » HE http://news.hk.msn.com/sunday/article.aspx?cp-documentid
=251436145 (N/A)

AR TR GBS (ERERRET) (2012 4£4&537) - BLE
https://www.elegislation.gov.hk/hk/cap562!zh-Hant-HK ?xpid=
ID 1438403451214 001

AR TR B R S AR s (2016 4 8 H 16 H) - (BUFHLAERAEE
B OARFFEFIRRES AL 5 ) - LA
http://www.cedb.gov.hk/chi/speech/2016/pr16082016a.htm

BB RITTE S BUR R AR5 (2018 22 H) - (BRI ZERHEH
[Etgat) - HUE
http://www.cedb.gov.hk/ccib/chi/paper/pdf/BOTOReview_1(chi).pdf

izt E e (2016) - (2016 Annual Report: One Country Two Nightmares) ° HY

41 -
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E https://www.hkja.org.hk/site/Host/hkja/UserFiles/file/annualreport/Annual
report_2016_Final%20V .pdf

W ~ MRk (2014 26 8 H) o (FTEE 6.22 R AL T EEEHE
AR R ) - (ERA#H) - HE
http://hk.apple.nextmedia.com/news/art/20140608/18749709

BRIERH (2017 £ 5 H 11 H) - (TVB REeRERE " hEiEsE ) &) - (&
g ) o HUE https://udn.com/news/story/7333/2457309

Sdefg (2017 £ 6 F 30 H) - (fEEHEE (BEGRHTE) SUEREUKETH &5 8 o
FERTERA R ) o (RFE) - HUE
https://www.hkcnews.com/article/5001/%E7%84%A1%E7%B7%9A%E9%9B%
BB%E8%A6%96-%E6%B8%AF%ES5%8F%B0%E9%9B%BB%E8%A6%96-%
E9%A0%AD%E6%A2%9D%E6%96%B0%E8%81%9E-5001/%E7%84%A1%
E7%B6%AB%E6%8A%BD%E8%B5%B7%E3%80%8 A%E9%A0%ADY%E6%
A2%9D%E6%96%B0%E8%81%9E%E3%80%8B%E6%94%B9%E6%92%AD%
E9%A2%A8%E6%B0%B4%E7%AF%80%E7%9B%AE-%E6%B8%AF%E5%
8F%B08%ES5%88%86%E9%90%98%ES5%89%8D%E7%8D%B2%E9%80%9A
%E7%9F%AS5%E3%80%8C%E6%8F%92%E6%92%AD%E7%AA%81%E7%99
%BC%E6%96%B0%E8%81%9E%E3%80%8D-
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China’s Go Global Policy and Capital Flow:
Mergers and Acquisitions and the Controversy of
New Television Licenses in Hong Kong’s
Terrestrial TV Industry

Yu-Hui Tai"
ABSTRACT

The frequent capital activities in the Chinese cultural-linguistic media
market over the past two decades have aroused social controversies and had a
great impact on social political development in the region. Hong Kong is
situated on the frontline and has experienced many kinds of challenges. Due
to its value of representativeness around the region, I analyze the changing
ownership of ATV and TVB from 1997 to 2017 as well as the controversy of
issuing new terrestrial TV licenses in 2009. To symptomatically understand
Hong Kong, one must put it in the historical context, especially its dialectical
relationship with China. First, I comb in detail the theory of clientelism in
China from Mao until the present. Second, I dissect the political thinking of
the CCP leadership, which provides the background of the Go Global policy
and China Dream proclamation. Third, I investigate the relationship between
financial capital and the Go Global policy. The research finding shows that
clientelism with Chinese characteristics has penetrated into HK. Capitalists

from China, HK, and Taiwan work together during M&A activities and use

* Yu-Hui Tai is Assistant Professor at the Department of Communication and Technology
in National Chiao Tung University, Hsinchu, Taiwan.
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capital instruments to circumvent legislation supervision. Moreover, the role
of Chinese bureaucratic capitalists has become apparent after obtaining
immunity from the Chief Executive. The complicity of clientele politics, the
evasion of legal sanctions, and a deregulation policy that has allowed non-
citizens run local media as proposed by the current Chief Executive have
demonstrated the deepening crisis of legal governance in Hong Kong and the

erosion of democratic principles.

Keywords: clientelism, state capitalism, Go Global, China Dream, merger &
acquisition (M&A), financial capital
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